Sdgd | ol leiiw¥l §g0binw wans dxdliio 5 Lus

dolell Ciljlaiiwdl Ggain
Public Investment Fund

hourriya-tagheer.org

Sl awld ol pw J|l gldw ol 2= o058y | aogrmdl ol ) loiiwyl Fgoie Jls_oi oy

oLl e a]liie
ol Yosdl ol ,Uday 5 Lusg doumo b lboun ans LeStl ol L] glisY suwel &S pguwl oxgiv s

il | gl go 62% dlays Yed Llde 1 go LiSL suws) aSi o8 olsim Jud olodu oo | seiiwls

taysemd | ol Laiiwd] §gie



Boxiall Lgws Laiiwl widls o Lgmus o a b Ll dis cbow a8same o 6, ST o U alaw lais,

'Jyﬁ') JL__LLD 45

JowY amayg Y lgol ayvgmudl 8 oLl 8,0l deniso ol oid | o8 axSy oYl “banosly” &Sy caiuSs

caooSaxd | o dyais olass apilsiy .algall

xeedl s Ler psin widl sauandl ol iyl @l UG a9 poin of J2l pe ds JS o] allsdl cdlss

uLn_qu.: 0o

reliy o9 gwg uLo_Luuu_al

YLlas V| aS,i 8 pewl g ae Yo> LlLde 3.1 glio dooiadl goxs ol _doll oo ail 0,554

.e‘i__u__)_g_«uu_“

i 3 lotiwl oLy Juseid elbiy ail oJ] axSy 0¥l adSedl o, lals

s gomol pgw 0salo 36 b oo cadloi aydgrwd| Jlodl §lowl aiun o o& sl e, ad Sy waiss

ook oo | oo Llods caandd ~Jgl -

ol Jbo wiy oo %30 Jioas Ll L LoVl amwly ad Sl Jls



e oolond 51,55 8 ple JSiu lgaguwl gan] Citigroup s Morgan JP &S i gasss o> ail oJ] o, lals

LIl Jsol olalw o

iy el | Jowl

5 desis 65y32 ol ouiw g Jeindl go ololre gym aosmd| 6ol i aSw ol “5ois,” adlSs el

'Jyﬁ') _)L__LLD

e o)1 Lgaod Luod 8,0 ST 1 olo Y1 sy owid Jlgol goxd waws oS0 !l ol oJ] adSsdl o, lal,

wiolad | pledl o s loles 339 gL Yl good adepul) a>ly oloduw on | awly ayoeeudl ol waSis

.L';a._;_i

dibo g1 of oSol ] wilel ayogrull o adlall aislall pz> o “ais 8337 axzes iwl sshs 4o

e Ul bshs Jool i Lgrzsar gass 62227

ol w2 ] JUels oo ol ol 8oLy OMis | go dide eyl Llei) sSel i adls

cons LY bols oo LeiSui plasiwl slad Yes L Ule 12,4 glio asaml] wrgey wilicw Ll o 55,

Va5 Lol o 51 Leinws demy awd oJo¥l baixs USodie Ue g oMSiiw oz ol olo 5% l,1" o axesls



i Ladl 9 49 aw> oMY dlia, oS

toSo Il Ui

ool e Yo LU 12,4 LJles” wle Joaxd b aogsud| acgamal) pomnw 13n of ejpmicls

S0 T wus Ui bohs Jool o9 a5 ladl oo 49 gl dw> ol disnl] wrsay gueiimwel| ifgaze Jomiws

oSl oJB Logws

a5 dn> aSloodl d0gS> ac L loaic 2019 L5 lgl 3uo aysgrmd| aSil) 8,008 adin Jol odd siss oS

Vs> LUle 29.4 L Lin Leus

LSl s go ad Ll 8 ool ple b pxel odn e S

e 27U eolels slatiul Slal wsa U Ll “ole w8 wmea Lo ]” Losas il acsanall oI

ol au sl slanY &S adl 8 de> oSel i

clole 25 830d oS0l il wuy Ui bohs aSoi ,ue pladl baildl Jis pow, dsé> jeny Ligos gl olLS s

ceagaxdl aSsadl go aiel U 51 656!l dlaiw oSU



tagogrud | 5 Lus

a8 Ual) oleg o 8 Y0 Llido 34 o LiSUL Jloel Ld iobiile abe ol loiiwl &S “uzes Ly "

Ll o i slu U Ly abus el | anasadl anin iy

wlasdl pulazs o8 oyeay 28 luiws « Led ssidl Jladl wi, JSun dionll odd jeiw” :sSol i o uicls

M Lo Lo

Sh o JS Jemiiwy wus GV bghs aSus ole aplysiill sbwd U baixiw 5ol 0 ol ol adl oS5,

Jledl wl, oliaiy Jysiidl

ol a0 gaxi widly pldl eu i) wleadl glu Yl S cus> oo aSsid| wle d9xd ol assall pas oJs

aily a9 le LL,I 2020 o cia> Lol as lal) a8Masd| ayossud| oS0l i dcgame cilel g lo 95

¥ L ULde 49 Jle>

v Ll pldl zhl o asleadl o 44,4 aivw ezl 1o oS,

ixi L ot el Ll o]l gzl 5 go pladl bhaidl Ll plos | wn daxad| L5 Luxdl osn osls oSU

219-5,9 45

LoV 8 Jlie plas | o8 sSel i Leud olss waidl odo¥l 6,0l osn o LS

vao Ld ] ad ldl ode biadl o] ool leo 02019 o Les Il w Lo oMe] olon ol 3o dss

Sad bl 8 del ple tob andoc ST axy ayogrud| dw,endl 8 2019 awyo 9 ozl oSel 1 oS,



gogul oo & ladl o8 1,7 g o lio o LYo Lo 29,4 (J] aieyd closs

ordwe clozd sl > Loy cuio widl s goed | 5 Lusd | wis aysemud | oSol 0 &S, dol oliclos (Jlgiss

cLigusS axilzy o]l s len

S0l 0 bohsy dw> sl dlw go asouiS awm Lidle axS el 8a5ly oliS b cumui | rguoes Jud oSJ

.:"x__;_.)s.&m_“

o> ¢l ole §Lad| o cumus | JooY 1 6,15Y axS oVl “do, M &S ol axSy ol pde] J5 lug 0,55

550 |1 bghx,

g T $lad] e araiSdl “ciani bo cwl sduaSe,n” olaus | oJ| aiads

S0l T asNasd | ayseewdl haidl &S i) cuy GYI bohs ahis | 9 des> sl ole §Lad] oS,

o T aSsi o JS Lleiul wle ,55s o) oniSoidl ol 17 o] Ledss Lolae o8 “ioins,” &Sy aliis

Mg sbes ool LSl el JLsles cieni e JLsle

Y90 ol lle bie 5SolY Jas a8 il asanell eald gluws Lis oY1s Y legi | cowsls

oo paiidl woou ol w8 oo Lud | s8] doxieo svs wyeS cwmis| Lo Lis” of edU Lxao LS5 Lows

N P Y VA

.@Luuu_” O u.u:J.JL.o uwT .).LL“SB)JS de du.: [P =4 i_u S "&)J_LDS_LJH 4.][53 uulSs

cowlanl Ly sai a0 ppabid wiss & ladl o8 49 aw> g elbii idl 5SelLl ol “is)” amiesls

celud !l aeod Lo losiwl oo itiad ) Soy &5 Ll Lgoosy Jygei doj> g


http://www.tcpdf.org

